Distribution Date:  12/26/06
i
- The BANK
g NEW YORK
101 Barclay Street. 4W
New York, NY 10286 . . .
- First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . o
Ao \2/\/1%;8153’% First Horizon Alternative Mortgage Securities Trust 2006-FA5S
ssociate: William J. Herrmann P gt .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5
Certificateholder Monthly Distribution Summary
Certificate Pass Current Cumulative
Class Rate Beginning Through Principal Interest Total Realized Ending Realized
Class Cusip Description Type Balance Rate (%) Distribution Distribution Distribution Losses Balance Losses
Al 32052TAA4 Senior Fix-30/360 28,000,000.00 6.250000 0.00 145,833.33 145,833.33 0.00 | 28,000,000.00 0.00
A2 32052TAB2 Senior Fix-30/360 27,060,000.00 6.250000 0.00 140,937.50 140,937.50 0.00 | 27,060,000.00 0.00
A3 32052TACO Senior Fix-30/360 187,849,130.80 6.250000 6,726,798.59 978,380.89 7,705,179.48 0.00 |181,122,332.20 0.00
A4 32052TADS8 Senior Fix-30/360 8,804,000.00 6.250000 0.00 45,854.17 45,854.17 0.00 | 8,804,000.00 0.00
A5 32052TAE6 Senior Fix-30/360 1,790,000.00 6.250000 0.00 9,322.92 9,322.92 0.00 1,790,000.00 0.00
APO 32052TAF3 Strip PO Fix-30/360 475,753.94 0.000000 335.80 0.00 335.80 0.00 475,418.14 0.00
AR 32052TAG1 Senior Fix-30/360 0.00 6.250000 0.00 0.00 0.00 0.00 0.00 0.00
B1 32052TAH9 Junior Fix-30/360 3,424,813.36 6.250000 1,830.09 17,837.57 19,667.66 0.00 | 3,422,983.27 0.00
B2 32052TAJ5 Junior Fix-30/360 4,138,316.15 6.250000 2,211.36 21,553.73 23,765.09 0.00 | 4,136,104.78 0.00
B3 32052TAK2 Junior Fix-30/360 2,425,909.47 6.250000 1,296.32 12,634.95 13,931.26 0.00 2,424,613.15 0.00
B4 32052TALO Junior Fix-30/360 998,903.90 6.250000 533.78 5,202.62 5,736.40 0.00 998,370.12 0.00
B5 32052TAM8 Junior Fix-30/360 856,203.34 6.250000 457.52 4,459.39 4,916.92 0.00 855,745.82 0.00
B6 32052TANG6 Junior Fix-30/360 1,284,305.01 6.250000 686.29 6,689.09 7,375.37 0.00 1,283,618.73 0.00
B7 32052TAP1 Junior Fix-30/360 856,203.34 6.250000 457.52 4,459.39 4,916.92 0.00 855,745.82 0.00
B8 32052TAQ9 Junior Fix-30/360 857,123.43 6.250000 458.00 4,464.18 4,922.18 0.02 856,665.42 0.02
Totals 268,820,662.74 6,735,065.27] 1,397,629.73 8,132,695.00 0.02 |262,085,597.45 0.02
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i
- The BANK

af NEW YORK

101 Barclay Street. 4W
New York, NY 10286

First Horizon Asset Securitiesinc.

Distribution Date:

Officer:  Kelly Crosson . . . o
Accogiafer A2B1552% First Horizon Alternative Mortgage Securities Trust 2006-FA5S
ssociate: William J. Herrmann P gt .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5
Principal Distribution Detail
Original Beginning Scheduled Unscheduled Net Current Ending Ending
Certificate Certificate Principal Principal Principal Realized Certificate Certificate

Class Cusip Balance Balance Distribution Adjustments Distribution Losses Balance Factor
Al 32052TAA4 28,000,000.00 28,000,000.00 0.00 0.00 0.00 0.00 28,000,000.00 1.00000000000
A2 32052TAB2 27,060,000.00 27,060,000.00 0.00 0.00 0.00 0.00 27,060,000.00 1.00000000000
A3 32052TACO 205,000,000.00 187,849,130.80 6,726,798.59 0.00 6,726,798.59 0.00 181,122,332.20 0.88352357173
A4 32052TAD8 8,804,000.00 8,804,000.00 0.00 0.00 0.00 0.00 8,804,000.00 1.00000000000
A5 32052TAE6 1,790,000.00 1,790,000.00 0.00 0.00 0.00 0.00 1,790,000.00 1.00000000000
APO 32052TAF3 485,658.56 475,753.94 335.80 0.00 335.80 0.00 475,418.14 0.97891437021
AR 32052TAG1 100.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00000000000
B1 32052TAH9 3,432,000.00 3,424,813.36 1,830.09 0.00 1,830.09 0.00 3,422,983.27 0.99737274777
B2 32052TAJ5 4,147,000.00 4,138,316.15 2,211.36 0.00 2,211.36 0.00 4,136,104.78 0.99737274777
B3 32052TAK2 2,431,000.00 2,425,909.47 1,296.32 0.00 1,296.32 0.00 2,424,613.15 0.99737274777
B4 32052TALO 1,001,000.00 998,903.90 533.78 0.00 533.78 0.00 998,370.12 0.99737274777
B5 32052TAM8 858,000.00 856,203.34 457.52 0.00 457.52 0.00 855,745.82 0.99737274777
B6 32052TANG6 1,287,000.00 1,284,305.01 686.29 0.00 686.29 0.00 1,283,618.73 0.99737274777
B7 32052TAP1 858,000.00 856,203.34 457.52 0.00 457.52 0.00 855,745.82 0.99737274777
B8 32052TAQ9 858,922.02 857,123.43 458.00 0.00 458.00 0.02 856,665.42 0.99737274777

Totals 286,012,680.58 268,820,662.74 6,735,065.27 0.00 6,735,065.27 0.02 262,085,597.45
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A

- The BANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286

First Horizon Asset Securitiesinc.

Distribution Date:

Officer:  Kelly Crosson . . . o
Accogiafer A2B1552% First Horizon Alternative Mortgage Securities Trust 2006-FA5
ssociate: William J. Herrmann P gt .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5
Interest Distribution Detail
Beginning Pass Total Net
Certificate Through Effective Current Interest Interest Interest

Class Balance Rate (%) Coupon (%) Interest Due Shortfall Paid
Al 28,000,000.00 6.250000 6.250000 145,833.33 145,833.33 0.00 145,833.33
A2 27,060,000.00 6.250000 6.250000 140,937.50 140,937.50 0.00 140,937.50
A3 187,849,130.80 6.250000 6.250000 978,380.89 978,380.89 0.00 978,380.89
A4 8,804,000.00 6.250000 6.250000 45,854.17 45,854.17 0.00 45,854.17
A5 1,790,000.00 6.250000 6.250000 9,322.92 9,322.92 0.00 9,322.92
APO 475,753.94 0.000000 0.000000 0.00 0.00 0.00 0.00
AR 0.00 6.250000 0.000000 0.00 0.00 0.00 0.00
Bl 3,424,813.36 6.250000 6.250000 17,837.57 17,837.57 0.00 17,837.57
B2 4,138,316.15 6.250000 6.250000 21,553.73 21,553.73 0.00 21,553.73
B3 2,425,909.47 6.250000 6.250000 12,634.95 12,634.95 0.00 12,634.95
B4 998,903.90 6.250000 6.250000 5,202.62 5,202.62 0.00 5,202.62
B5 856,203.34 6.250000 6.250000 4,459.39 4,459.39 0.00 4,459.39
B6 1,284,305.01 6.250000 6.250000 6,689.09 6,689.09 0.00 6,689.09
B7 856,203.34 6.250000 6.250000 4,459.39 4,459.39 0.00 4,459.39
B8 857,123.43 6.250000 6.250000 4,464.18 4,464.18 0.00 4,464.18

Totals 268,820,662.74 1,397,629.73 1,397,629.73 0.00 1,397,629.73
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A

- The BANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286
Officer:  Kelly Crosson

Distribution Date:  12/26/06

First Horizon Asset Securitiesinc.

Accogiafer A2B1552% First Horizon Alternative Mortgage Securities Trust 2006-FA5
ssoclate: William J. Herrmann ‘e .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5
Current Payment I nfor mation
Factors per $1,000
Original Beginning Ending Pass
Certificate Certificate Principal Interest Certificate Through

Class Cusip Balance Balance Distribution Distribution Balance Rate (%)
Al 32052TAA4 28,000,000.00 1,000.000000000 0.000000000 5.208333333 1,000.000000000 6.250000
A2 32052TAB2 27,060,000.00 1,000.000000000 0.000000000 5.208333333 1,000.000000000 6.250000
A3 32052TACO 205,000,000.00 916.337223408 32.813651680 4.772589705 883.523571728 6.250000
A4 32052TADS8 8,804,000.00 1,000.000000000 0.000000000 5.208333333 1,000.000000000 6.250000
A5 32052TAE6 1,790,000.00 1,000.000000000 0.000000000 5.208333333 1,000.000000000 6.250000

APO 32052TAF3 485,658.56 979.605799597 0.691429386 0.000000000 978.914370211 0.000000
AR 32052TAG1 100.00 0.000000000 0.000000000 0.000000000 0.000000000 6.250000
Bl 32052TAH9 3,432,000.00 997.905991802 0.533244035 5.197427041 997.372747767 6.250000
B2 32052TAJ5 4,147,000.00 997.905991802 0.533244035 5.197427041 997.372747767 6.250000
B3 32052TAK2 2,431,000.00 997.905991802 0.533244035 5.197427041 997.372747767 6.250000
B4 32052TALO 1,001,000.00 997.905991802 0.533244035 5.197427041 997.372747767 6.250000
B5 32052TAMS8 858,000.00 997.905991802 0.533244035 5.197427041 997.372747767 6.250000
B6 32052TAN6 1,287,000.00 997.905991802 0.533244035 5.197427041 997.372747767 6.250000
B7 32052TAP1 858,000.00 997.905991802 0.533244035 5.197427041 997.372747767 6.250000
B8 32052TAQ9 858,922.02 997.905991801 0.533220864 5.197427041 997.372747767 6.250000

Totals 286,012,680.58 939.890714617 23.548135196 4.886600577 916.342579352
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"B The BANK
o NEW YORK

101 Barclay Street. 4W

New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

Pool Level Data

Distribution Date
Cut-off Date

Record Date
Determination Date
Accrual Period 30/360

Number of Days in 30/360 Accrual Period

First Horizon Asset Securitiesinc.

First Horizon Alternative Mortgage Securities Trust 2006-FA5S
Mortgage Pass-Through Certificates, Series 2006-FAS

Begin
End

12/26/06
07/01/06
11/30/06
12/18/06
11/01/06
12/01/06

30

Collateral Detail

Original Mortgage L oan Details

Original Aggregate Loan Count
Original Stated Principal Balance

Original Weighted Average Mortgage Rate
Original Weighted Average Net Mortgage Rate
Original Weighted Average Remaining Term

Current Mortgage Loan Details

Beginning Aggregate Loan Count
Loans Paid Off or otherwise removed pursuant to the PSA
Ending Aggregate Loan Count

Beginning Pool Stated Principal Balance
Scheduled Principal

Unscheduled Principal

Realized Principal Losses

Ending Pool Stated Principal Balance

Beginning Weighted Average Mortgage Rate
Beginning Weighted Average Net Mortgage Rate
Ending Weighted Average Mortgage Rate
Ending Weighted Average Net Mortgage Rate

Beginning Weighted Average Remaining Term to Maturity
Ending Weighted Average Remaining Term to Maturity

Page 1

1,321
286,012,680.58
7.08395%
6.23939%

359

1,261
15
1,246

268,820,662.74
143,752.04
6,591,313.25

0.00
262,085,597.45

7.06591%
6.23894%
7.04987%
6.23866%

355
354



A

- The BANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-FAS
Mortgage Pass-Through Certificates, Series 2006-FAS

Delinquency Information

Delinquency Information

30-59 Days 60-89 Days 90+ Days
Loan Count Loan Count % Balance Balance % Loan Count Loan Count % Balance Balance % Loan Count Loan Count % Balance Balance %
Group 1 11 0.88283% 2,726,479.51 1.04030% 2 0.16051% 1,143,340.73 0.43625% 0 0.00000% 0.00 0.00000%
Foreclosure Bankruptcy REO
Loan Count Loan Count % Balance Balance % Loan Count Loan Count % Balance Balance % Loan Count Loan Count % Balance Balance %
Group 1 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group | Total
60+ Delinquency, Foreclosure, REO and Bankruptcy 1,143,340.73 1,143,340.73
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- The BANK
of NEW YORK

AL

101 Barclay Street. 4W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

Aot 2582 First Horizon Alternative Mortgage Securities Trust 2006-FA5S
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5

Available Funds

Interest

Scheduled Interest 1,577,653.28
Plus: Compensating Interest 5,231.96
Less: Master Servicer Fee 82,662.35
Less: Excess Master Servicer Fee 101,249.06
Less: Trustee Fee 1,344.10
Total Interest Available 1,397,629.71
Principal

Scheduled Principal 143,752.04
Paid in Full Principal 6,156,841.69
Curtailment Principal 434,471.56
Liquidation Principal 0.00
Repurchased Principal 0.00
Substitution Adjustment Principal 0.00
Unanticipated Principal Recoveries 0.00
Remaining Amounts in Supplemental Account 0.00
Total Principal Available 6,735,065.29
Total Available Funds 8,132,695.00
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- The BANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286
Officer:  Kelly Crosson

First Horizon Asset Securities|nc.
212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FAS

Associate: William J. Herrmann

212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5

Principal Distribution Amounts

Senior and Subordinate Percentages

Senior Percentage Original

Senior Prepayment Percentage Original
Senior Percentage

Senior Prepayment Percentage
Subordinate Percentages

Subordinate Prepayment Percentage

Principal Distribution Amounts

Senior Principal Distribution Amount
Subordinate Principal Distribution Amount
PO Principal Distribution Amount

Total Principal Distribution Amount

Conditions for Senior Prepayment Interest Shifting

Delinguency Test Pass
Loss Test Pass
Two-Times Test

Page 4

YES
YES
NO

94.79106%
100.00000%
94.46914%
100.00000%
5.53086%
0.00000%

6,726,798.59
7,930.90
335.80
6,735,065.29




- The BANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-FA5S
Mortgage Pass-Through Certificates, Series 2006-FAS

NAS Principal Distribution Amount

NAS 1 Distribution Percentage 0.00000%
NAS 1 Percentage 0.00000%
NAS 1 Principal Distribution Amount 0.00
NAS 2 Distribution Percentage 0.00000%
NAS 2 Percentage 0.00000%
NAS 2 Principal Distribution Amount 0.00
Distribution Account
Beginning Balance 0.00
Deposits Available Funds 8,132,695.00
Other Deposits Required by the PSA 0.00
Total Deposits 8,132,695.00
Withdrawals To the Senior Classes 8,047,463.20
To the Subordinate Classes 85,231.80

Total Withdrawals

Ending Balance

Page 5

8.132,695.00

0.00



- The BANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁiif%;gﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FAS
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5

Fees of the Trust

Gross Master Servicing Fee 82,662.35
Net Master Servicing Fee 77,430.40
Trustee Fee 1,344.10
Excess Master Servicing Compensation 101,249.06
Total Net Loan Fees 180,023.56

Mortgage Prepayment Details

Principal Balance of Loans Paid in Full 6,156,841.69
Prepayment Interest Excess ( to Master Servicer ) 0.00
Prepayment Interest Shortfall 5,231.96
Compensating Interest 5,231.96
Non-Supported Prepayment Interest Shortfall 0.00
CPR % 25.77440%

SMM % 2.45325%

Loan Substitution

Aggregate Stated of Principal Balances Removed 0.00

Aggregate Stated of Principal Balance Added 0.00

Aggregate Principal Substitution Shortfall Amount 0.00
Net Interest Shortfalls

Net Prepayment Interest Shortfalls 0.00

Relief Act Reduction Shortfalls 0.00

Total Net Interest Shortfalls 0.00

Page 6



T = 7h¢BANK
of NEW YORK

101 Barclay Street. 4W

New York, NY 10286 . . .
Officar: First Horizon Asset Securitiesinc.
icer:  Kely Crosson . . ] ...
o \%vlﬁi?alrigzslserrmmn First Horizon Alternative Mortgage Securities Trust 2006-FA5S
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5

Servicer Advances

Principal Advances 986.15
Interest Advances 13,980.52
14,966.67

Total Advances

Advances made with Regard to the Mortgage L oans Other than Prinicpal and Interest on Delinquent Payments NONE

Page 7



£~ TheBANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286
Officer:  Kelly Crosson

First Horizon Asset Securitiesinc.

212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FAS

Associate: William J. Herrmann

212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5

Realized Loss Detail

Current Period Realized Losses
Cumulative Realized Losses
Total Liquidated Loan Balance
Total Liquidated Proceeds
Subseguent Recoveries

Loan ID Liguidation Balance
Group |
N/A

Bankruptcy, Fraud and Special Hazard Coverage Amounts

Original Bankuptcy Loss Limit
Original Bankuptcy Loss Limit %
Current Bankuptcy Loss Limit
Current Bankuptcy Loss Limit %

Original Special Hazard Loss Limit
Original Special Hazard Loss Limit %
Current Special Hazard Loss Limit
Current Special Hazard Loss Limit %

Original Fraud Loss Limit
Original Fraud Loss Limit %
Current Fraud Loss Limit
Current Fraud Loss Limit %

Liguidation Proceeds

Page 8

Realized L 0ss

150,000.00
0.052%
150,000.00
0.057%

2,860,127.00
1.000%
2,620,855.97
1.000%

5,720,254.00
2.000%
5,720,254.00
2.183%



"B The BANK
o NEW YORK

101 Barclay Street. 4W

New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-FA5S
Mortgage Pass-Through Certificates, Series 2006-FAS

Credit Enhancements

Subordination

Credit Support
Class A
Class A Percentage

Class B1
Class B1 Percentage

Class B2
Class B2 Percentage

Class B3
Class B3 Percentage

Class B4
Class B4 Percentage

Class B5
Class B5 Percentage

Class B6
Class B6 Percentage

Class B7
Class B7 Percentage

Class B8
Class B8 Percentage

Original

Current

271,139,758.56 247,251,750.35

94.799908%

3,432,000.00
1.199947%

4,147,000.00
1.449936%

2,431,000.00
0.849962%

1,001,000.00
0.349984%

858,000.00
0.299987%

1,287,000.00
0.449980%

858,000.00
0.299987%

858,922.02
0.300309%

94.340075%

3,422,983.27
1.306055%

4,136,104.78
1.578150%

2,424,613.15
0.925123%

998,370.12
0.380933%

855,745.82
0.326514%

1,283,618.73
0.489771%

855,745.82
0.326514%

856,665.42
0.326865%

Material Changes to Pool Assets Disclosure

Material Modifications, extensions or waivers to pool asset tems, fees, penalties or payments
Material breaches of pool asset representations or warranties or transaction convenants

Page 9
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A

- The BANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA5S
ssociate: Willlam J. Herrmann . p- .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5
Number Per cent Principal Per cent
I ssuance Coupon of ltems of ltems Balance of Balance
<= 5.0 0 0.000 0.00 0.000
50 - 5.5 0 0.000 0.00 0.000
55 - 6.0 2 0.161 432,347.33 0.165
6.0 - 6.5 70 5.618 16,431,835.20 6.270
6.5 - 7.0 693 55.618 143,812,986.91 54.873
7.0 - 7.5 348 27.929 77,141,134.90 29.434
75 - 8.0 88 7.063 17,131,107.51 6.536
8.0 - 8.5 36 2.889 5,967,485.72 2.277
85 - 9.0 9 0.722 1,168,699.88 0.446
9.0 - 9.5 0 0.000 0.00 0.000
95 - 10.0 0 0.000 0.00 0.000
100 - 10.5 0 0.000 0.00 0.000
105 - 11.0 0 0.000 0.00 0.000
11.0 - 11.5 0 0.000 0.00 0.000
115 - 12.0 0 0.000 0.00 0.000
120 - 12.5 0 0.000 0.00 0.000
> 12.5 0 0.000 0.00 0.000
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000
Number Per cent Principal Per cent
Update Face of Items of Items Balance of Balance
<= 0.00 0 0.000 0.00 0.000
0.00 - 25,000.00 3 0.241 53,286.53 0.020
25,000.00 - 50,000.00 29 2.327 1,168,576.79 0.446
50,000.00 - 75,000.00 74 5.939 4,729,681.16 1.805
75,000.00 - 100,000.00 117 9.390 10,447,451.96 3.986
100,000.00 - 125,000.00 157 12.600 17,795,382.57 6.790
125,000.00 - 150,000.00 129 10.353 17,849,044.23 6.810
150,000.00 - 175,000.00 100 8.026 16,319,089.86 6.227
175,000.00 - 200,000.00 117 9.390 22,059,113.81 8.417
200,000.00 - 225,000.00 84 6.742 17,918,189.65 6.837
225,000.00 - 250,000.00 92 7.384 21,902,437.47 8.357
250,000.00 - 275,000.00 56 4.494 14,658,068.93 5.593
275,000.00 - 300,000.00 57 4.575 16,366,999.60 6.245
300,000.00 - 325,000.00 46 3.692 14,415,789.68 5.500
325,000.00 - 350,000.00 30 2.408 10,245,849.08 3.909
350,000.00 - 375,000.00 28 2.247 10,103,992.73 3.855
375,000.00 - 400,000.00 21 1.685 8,207,180.46 3.131
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101 Barclay Street. 4W
New York, NY 10286

"B The BANK
o NEW YORK

Officer:  Kelly Crosson

First Horizon Asset Securitiesinc.

Acsociat \ZN%I&BJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA5S
Sssoclate: Willlam J. Herrmann .- .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5

Number Per cent Principal Per cent
Update Face of Items of Items Balance of Balance
400,000.00 - 425,000.00 32 2.568 13,210,449.68 5.041
425,000.00 - 450,000.00 8 0.642 3,564,843.27 1.360
450,000.00 - 475,000.00 6 0.482 2,772,833.84 1.058
475,000.00 - 500,000.00 4 0.321 1,923,904.60 0.734
500,000.00 - 525,000.00 8 0.642 4,094,926.62 1.562
525,000.00 - 550,000.00 11 0.883 5,889,974.68 2.247
550,000.00 - 575,000.00 3 0.241 1,687,568.90 0.644
575,000.00 - 600,000.00 6 0.482 3,541,273.55 1.351
600,000.00 - 625,000.00 2 0.161 1,239,793.38 0.473
625,000.00 - 650,000.00 12 0.963 7,744,384.35 2.955
650,000.00 - 675,000.00 1 0.080 665,000.00 0.254
675,000.00 - 700,000.00 2 0.161 1,374,452.32 0.524
700,000.00 - 725,000.00 1 0.080 715,000.00 0.273
725,000.00 - 750,000.00 1 0.080 735,999.91 0.281
750,000.00 - 775,000.00 0 0.000 0.00 0.000
775,000.00 - 800,000.00 1 0.080 796,918.64 0.304
> 800,000.00 8 0.642 7,888,139.20 3.010
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000

Number Per cent Principal Per cent

Update Term of Items of Items Balance of Balance

<= 120 0 0.000 0.00 0.000
120 - 180 0 0.000 0.00 0.000
180 - 300 3 0.241 1,150,313.04 0.439
300 - 360 1243 99.759 260,935,284.41 99.561
> 360 0 0.000 0.00 0.000
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000

Number Per cent Principal Per cent

Issuance Coupon of Items of Items Balance of Balance

<= 5.0 0 0.000 0.00 0.000
50 - 5.5 0 0.000 0.00 0.000
55 - 6.0 2 0.161 432,347.33 0.165
6.0 - 6.5 70 5.618 16,431,835.20 6.270
6.5 - 7.0 693 55.618 143,812,986.91 54.873
7.0 - 7.5 348 27.929 77,141,134.90 29.434
75 - 8.0 88 7.063 17,131,107.51 6.536
8.0 - 8.5 36 2.889 5,967,485.72 2.277
85 - 9.0 9 0.722 1,168,699.88 0.446
9.0 - 9.5 0 0.000 0.00 0.000
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A

- The BANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA5S
Sssoclate: Willlam J. Herrmann .- .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5
Number Per cent Principal Per cent
Issuance Coupon of Items of Items Balance of Balance
95 - 10.0 0 0.000 0.00 0.000
10.0 - 10.5 0 0.000 0.00 0.000
105 - 11.0 0 0.000 0.00 0.000
11.0 - 11.5 0 0.000 0.00 0.000
115 - 12.0 0 0.000 0.00 0.000
12.0 - 12.5 0 0.000 0.00 0.000
> 12.5 0 0.000 0.00 0.000
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000
Number Per cent Principal Per cent
Update Face of Items of Items Balance of Balance
<= 0.00 0 0.000 0.00 0.000
0.00 - 25,000.00 3 0.241 53,286.53 0.020
25,000.00 - 50,000.00 29 2.327 1,168,576.79 0.446
50,000.00 - 75,000.00 74 5.939 4,729,681.16 1.805
75,000.00 - 100,000.00 117 9.390 10,447,451.96 3.986
100,000.00 - 125,000.00 157 12.600 17,795,382.57 6.790
125,000.00 - 150,000.00 129 10.353 17,849,044.23 6.810
150,000.00 - 175,000.00 100 8.026 16,319,089.86 6.227
175,000.00 - 200,000.00 117 9.390 22,059,113.81 8.417
200,000.00 - 225,000.00 84 6.742 17,918,189.65 6.837
225,000.00 - 250,000.00 92 7.384 21,902,437.47 8.357
250,000.00 - 275,000.00 56 4.494 14,658,068.93 5.593
275,000.00 - 300,000.00 57 4.575 16,366,999.60 6.245
300,000.00 - 325,000.00 46 3.692 14,415,789.68 5.500
325,000.00 - 350,000.00 30 2.408 10,245,849.08 3.909
350,000.00 - 375,000.00 28 2.247 10,103,992.73 3.855
375,000.00 - 400,000.00 21 1.685 8,207,180.46 3.131
400,000.00 - 425,000.00 32 2.568 13,210,449.68 5.041
425,000.00 - 450,000.00 8 0.642 3,564,843.27 1.360
450,000.00 - 475,000.00 6 0.482 2,772,833.84 1.058
475,000.00 - 500,000.00 4 0.321 1,923,904.60 0.734
500,000.00 - 525,000.00 8 0.642 4,094,926.62 1.562
525,000.00 - 550,000.00 11 0.883 5,889,974.68 2.247
550,000.00 - 575,000.00 3 0.241 1,687,568.90 0.644
575,000.00 - 600,000.00 6 0.482 3,541,273.55 1.351
600,000.00 - 625,000.00 2 0.161 1,239,793.38 0.473
625,000.00 - 650,000.00 12 0.963 7,744,384.35 2.955
650,000.00 - 675,000.00 1 0.080 665,000.00 0.254
675,000.00 - 700,000.00 2 0.161 1,374,452.32 0.524
700,000.00 - 725,000.00 1 0.080 715,000.00 0.273
725,000.00 - 750,000.00 1 0.080 735,999.91 0.281
750,000.00 - 775,000.00 0 0.000 0.00 0.000
775,000.00 - 800,000.00 1 0.080 796,918.64 0.304
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A

- The BANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286
Officer:  Kelly Crosson

First Horizon Asset Securitiesinc.

Ao \2/\/1%;8153’% First Horizon Alternative Mortgage Securities Trust 2006-FA5S
ssociate: William J. Herrmann P gt .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5
Number Per cent Principal Per cent
Update Face of Items of ltems Balance of Balance
> 800,000.00 8 0.642 7,888,139.20 3.010
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000
Number Per cent Principal Per cent
Update Term of Items of ltems Balance of Balance
<= 120 0 0.000 0.00 0.000
120 - 180 0 0.000 0.00 0.000
180 - 300 3 0.241 1,150,313.04 0.439
300 - 360 1243 99.759 260,935,284.41 99.561
> 360 0 0.000 0.00 0.000
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000
L ocation Number Per cent Principal Per cent
of ltems of Items Balance of Balance
CA 0 0.000 0.00 0.000
FL 0 0.000 0.00 0.000
AZ 0 0.000 0.00 0.000
VA 0 0.000 0.00 0.000
WA 0 0.000 0.00 0.000
CO 0 0.000 0.00 0.000
Others 1246 100.000 262,085,597.45 100.000
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000
Number Per cent Principal Per cent
Issuance Coupon of ltems of ltems Balance of Balance
<= 5.0 0 0.000 0.00 0.000
50 - 5.5 0 0.000 0.00 0.000
55 - 6.0 2 0.161 432,347.33 0.165
6.0 - 6.5 70 5.618 16,431,835.20 6.270
6.5 - 7.0 693 55.618 143,812,986.91 54.873
70 - 7.5 348 27.929 77,141,134.90 29.434
75 - 8.0 88 7.063 17,131,107.51 6.536
8.0 - 8.5 36 2.889 5,967,485.72 2.277
85 - 9.0 9 0.722 1,168,699.88 0.446
9.0 - 9.5 0 0.000 0.00 0.000

Page 13




A

- The BANK
of NEW YORK

101 Barclay Street. 4W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA5S
Sssoclate: Willlam J. Herrmann .- .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5
Number Per cent Principal Per cent
Issuance Coupon of Items of Items Balance of Balance
95 - 10.0 0 0.000 0.00 0.000
10.0 - 10.5 0 0.000 0.00 0.000
105 - 11.0 0 0.000 0.00 0.000
11.0 - 11.5 0 0.000 0.00 0.000
115 - 12.0 0 0.000 0.00 0.000
12.0 - 12.5 0 0.000 0.00 0.000
> 12.5 0 0.000 0.00 0.000
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000
Number Per cent Principal Per cent
Update Face of Items of Items Balance of Balance
<= 0.00 0 0.000 0.00 0.000
0.00 - 25,000.00 3 0.241 53,286.53 0.020
25,000.00 - 50,000.00 29 2.327 1,168,576.79 0.446
50,000.00 - 75,000.00 74 5.939 4,729,681.16 1.805
75,000.00 - 100,000.00 117 9.390 10,447,451.96 3.986
100,000.00 - 125,000.00 157 12.600 17,795,382.57 6.790
125,000.00 - 150,000.00 129 10.353 17,849,044.23 6.810
150,000.00 - 175,000.00 100 8.026 16,319,089.86 6.227
175,000.00 - 200,000.00 117 9.390 22,059,113.81 8.417
200,000.00 - 225,000.00 84 6.742 17,918,189.65 6.837
225,000.00 - 250,000.00 92 7.384 21,902,437.47 8.357
250,000.00 - 275,000.00 56 4.494 14,658,068.93 5.593
275,000.00 - 300,000.00 57 4.575 16,366,999.60 6.245
300,000.00 - 325,000.00 46 3.692 14,415,789.68 5.500
325,000.00 - 350,000.00 30 2.408 10,245,849.08 3.909
350,000.00 - 375,000.00 28 2.247 10,103,992.73 3.855
375,000.00 - 400,000.00 21 1.685 8,207,180.46 3.131
400,000.00 - 425,000.00 32 2.568 13,210,449.68 5.041
425,000.00 - 450,000.00 8 0.642 3,564,843.27 1.360
450,000.00 - 475,000.00 6 0.482 2,772,833.84 1.058
475,000.00 - 500,000.00 4 0.321 1,923,904.60 0.734
500,000.00 - 525,000.00 8 0.642 4,094,926.62 1.562
525,000.00 - 550,000.00 11 0.883 5,889,974.68 2.247
550,000.00 - 575,000.00 3 0.241 1,687,568.90 0.644
575,000.00 - 600,000.00 6 0.482 3,541,273.55 1.351
600,000.00 - 625,000.00 2 0.161 1,239,793.38 0.473
625,000.00 - 650,000.00 12 0.963 7,744,384.35 2.955
650,000.00 - 675,000.00 1 0.080 665,000.00 0.254
675,000.00 - 700,000.00 2 0.161 1,374,452.32 0.524
700,000.00 - 725,000.00 1 0.080 715,000.00 0.273
725,000.00 - 750,000.00 1 0.080 735,999.91 0.281
750,000.00 - 775,000.00 0 0.000 0.00 0.000
775,000.00 - 800,000.00 1 0.080 796,918.64 0.304
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101 Barclay Street. 4W

New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

"B The BANK
o NEW YORK

Associate: William J. Herrmann

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-FA5S

212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FAS5
Number Per cent Principal Per cent
Update Face of Items of ltems Balance of Balance
> 800,000.00 8 0.642 7,888,139.20 3.010
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000
Number Per cent Principal Per cent
Update Term of Items of ltems Balance of Balance
<= 120 0 0.000 0.00 0.000
120 - 180 0 0.000 0.00 0.000
180 - 300 3 0.241 1,150,313.04 0.439
300 - 360 1243 99.759 260,935,284.41 99.561
> 360 0 0.000 0.00 0.000
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000
L ocation Number Per cent Principal Per cent
of ltems of Items Balance of Balance
CA 0 0.000 0.00 0.000
FL 0 0.000 0.00 0.000
AZ 0 0.000 0.00 0.000
VA 0 0.000 0.00 0.000
WA 0 0.000 0.00 0.000
CO 0 0.000 0.00 0.000
Others 1246 100.000 262,085,597.45 100.000
Wgt Ave/ Total: 1246 100.000 262,085,597.45 100.000
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